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No. 1782 or 1908.

om,
G. V. JOGLEKAR, Esq., B.A.,
Registrar of Co-operative Credit Societies,
Bombay ;

To,

Toe SECRETARY o GOVERNMENT,

Revenue Department, Bombay.
Poona, 16th Septemler 1907,

Sir,

I have the honour o submit this the fourth annual report on Co-opcrativo
Credit Societies in the Bombay Presidency proper.

2. I may explain that as Mr, Campbell was in charge during the wholo
period under review I am adopting verbatim a roport recoived from nLim
since his departure on leave, Ile asks me to point out that he has bad to
write without the possibility of referring to statistics ; whioch, of course, tako
time to prepare for the annual report. Such remarks, therefore, as more figures
might have called for would have been rather due from me,

3, The report is on exactly the same plan as last year’s; only it has been
thought best to add numbers to the paragraphs, for simplicity of rcference,
without interfering in the least with headings or sub-headings.

© 4, The accompaniments arte similar to last year's; excopt that tho
statistics have been simplified from details by socicties to totals Ly districts,

according to the latest orders on the subject.
¢ ] —ADMINISTRATIVE AND TOURS.

5. This report is for the * Co-operative " year July 1st 1007 to Juno 30th
1008 ; during the whole of which period«I was in chargo as Rogistrar. I
enjoyed ‘as before the valuable help of my threo . Honorary Organiscrs
Rio Bahddur Motilal Chunilal, K. N. Bhangaonkar, and A. B. Desai. And I
must add again as part of my administrative staff the happy co-operation of
Sir Vithaldas Thackersey and Mr. Lalubhai Samaldas.

6. The new appointments (towards the close of the year) of three auditors
for the Presidency proper (one for each of the vernaculars) has been o great
step forward. Public registration followed by official audit constitutcs a
minimum of governmental interference which may be expected to be in domand
for many years to come. Such audit must obviously be thorough and.
frequent. Moreover, I have an additional Ionorary Organiser, for the Dhirwir
District, in Mr. Shivappa Kulkarni ; who being a local man is of considerable

use, We want such badly in the Deccan.

7. Sind has been severed during the year from the Presidency proper;
and granted a Registrar of its own, namely the Bupecrintendent for Land
Records and Registration, Sind. This report thcreforo docs not deal with
that part of the Presidency atall: and a loss of the one promising socicty

results,

8, As regards touring there is not much to say. On the top of tho
rains I was confined by special plague work to the Sitira District. I was only
released towards tho end of the touring season, Mowever, I mado a point as
far as possible, during the little time left, of keeping in touch with my
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various centres of work by rapid movements and short stays. I got to all the
districts (16) where therc are societies except Ratndgiri (with 3 societies) and
Kénara (with 1). In visiting individual societies I had to be very -eclectic,
In some cases I visited well-established ones to meet old friends; in others, I
went to encourage new. In any case, there ‘was littl.e time to do aught but
exchange greetings with™ as little officialism as possible. In visiting Koliba
I touched new ground ; otherwise there was little departure from the previous
year' L !l:.'.‘ AT AT [

9. DBefore rogularly starting plague operations I was enabled to attend
the Conferencs of Registrars at Calcutta. I also attended during the year
the Agricultural Exbibition at Dhulia. Being unable to attend personally
at the Surat Industrial Conference I sent a paper instead. ‘

10. I may add that though mot touring gqua Registrar in, the Sitira
District (during plague work), I had plenty of practical work to do with the
numbers and .numbers of villages that importunated * for a society ”, or more !
The contrast betwcen those .who importured the Registrar and those who
deprecated the inoculator was striking ! ‘

II.—ScCIETIES,

11. As faras mere numbers go the year has been one of 'considerable
progress. There were 145 societies at the close of this year as compared with
69 at the close of last. But as a matter of fact many of these are too
experimental to count at present for more than registered units.. It was found
necessary in the Sitira Distriet to go on registering quite a number of the
numerous bands of applicants ; as otherwise there was no recognized status on
which to base joint resolutions, or bank joint money. There are perhaps no
- people in the Presidency more like sheep without a shepherd than the Deccani

villagers, ¢¢ Registration’ has given many a chance; and a small loan from
Government has started a few on their way; but until means are found to
combat and remove that great obstacle, the terrible indebtedness of the land,
we can hardly but expect the majority of registered names to get no further.
Some may readily blame this forward policy, ¢ Co-operation " stepping out to
champion the debtor’s cause. The only alternative was to deny that * Co-
operation * could ever help those who needed it most and could use it best.

12, Nor could the deject hopefuls be denied their share in the prospect
of financial help, from Government or others interested. But, even if nothing
else bas resulted than a greater intimacy between the Registrar and the ryot, a
greater realization by both of the latier’s indebtedness, a first-lesson to'the ryot
in the art of saving and banking, and a growing intelligence in the demands of
co-operative credit for thoroughness ‘straightforwardness and loyalty, the
enforced sojourn of the Registrar amongst the Deccan villagers, with its

inevitable hustling and heckling, has not been thrown away ; however much
numerical results may be spurned and rejected, o ! '

13, Out of this total, then, of 145 registered societies 109 may be said to be
actually working, “Rural ” are again naturally in majority, numbering 99
against “ Urban™ 46. The formal “ cancellation *? of registration of two societies
took place during the year; and a few other such may, and should, follow.
To aff Indian the failure of *“ Co-operation * will appear, perhaps, rather in owr
failure to do or begin anything than Z%is own failure to go on. Albeit, the
movement must rest finally with their comstitution not out initiative. I .
commented on thissubject more or less last year too. * Co-operation” hawever ,

conservative may change its voice when fronted by Indian experience; and we
may change with it (some have)—after the event. :

[4)

III.—WoREKING Soéxmms.
(@) Central. '

. 14. I must repeat from last year that we have no Central society ;
whilo pointing out again that there are societies which present one or more
of the featurcs of such. The “Bombay Urban® and the “Broach District
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Society” are centres for lending to * Rurals ” ; thosocicty of Siraswat Brahmans
and the ¢ All India Brotherhood ” society are both inclined to cstablish branches,
while the lattor tends also to affiliato outsiders. Again, the *Xaira” socicty
embraces many villages, and thinks of docentralizing: in which caso tho
society at Kaira itself in the centre may become a * Central” society; for
supervising accounts any how, if not for negotiating capital. The * Muddebihdl
Group” (in Bijipur District) may do the same in time. The* Detgori-Gadag™
and the “ Southern Mardtha " societies (both in Dhirwir Distriot) havo also a
sort of parental dignity. '

. 15, Ineach case mentionel, however, it is persons rather than socictics
who tend to affiliate] Sir Vithaldas Thakersey, Rio Bahddur Motilal Chuni-
lal,; the caste of Shamrao Vithal, Messrs. -Vaz, Saidumia, Deshpande (of
i\luddebih:il), and Herleker, and Canon Riviogton——are the persons 1n question
1ere. |

16. "It is this that is wanted in the Deccan ; some person (or persons), and
a * Central ” society, Up to now the Registrar has more or less had to constitute
himself the persom, and his staff the society; for inception of transactious,
and instruction in accounts! Yet, thero scems a tendenoy foo whore socictics
are mora than one to assimilate or combine. Though stragzling now the Sitira
societies may be unified hercafter.

() Urban,
Sub-keadings 1 and 5-8,

17, ““Urban” societies are, according to the law, thoso whorein four.

- fifths of the members.are non-agriculturists, It will be roadily uaderstood

therefore how varied they may be. A little band of potty villago cobblers is

exalted by a polished title; while a town of wealthy farmers complains of its

degrading epithet, and passes a resolution to call itself “urban’!. Tho Act is
unmoved ; and the translations though unfortunate seem inoritablo!

18. Societies one would feel inclined to consider * urban” par cxeellence
are those in a City or Municipal town, with limited liability, share capital and
dividends, dispensing the deposits of rich inhabitants in loans o the labouring

oor, advancing money to professions and trades, tho residue of tha capital well
invested in “rurals’ around, offices of their own opened daily, rcady for tho
“ obol of the proletariate,” aud thinking no deposit loan or repayment too small
to deserve immediate attention.

19. TIn. fact, a division into socicties with *limited’ liability aad
societies with “ unlimited " might have advantages overthat into * urbans” and
“rurals,” The division at present is—with * limited 22 *’, with  unlimited 123",

20. Perhaps the “urbans” which have up to the present approached
nearest to the type suggested above are—* Betgeri,” the ‘Southorn Maritha ”
(Dhérwdr), “ Birsi ” (thanks to JMr. Sane), and * Belgaum.” DBut thero are
others in the running tco. The whole type numbers a dozea or so.

It may make things more realistio (a desideratum I have understood) if I
attach an extract from a paper I wrote (for the Surat’ Confercnce) during tho
year, and therefore while still in full swing; describing a visit to the Betgeri
Society.

« Betzeri Society is our Urban Society of tho Gadag Tiluka; it is opon to
all classes ; the liability of a member is limited to any amount unpaid on his
share or shares, Tho value of ashare is Re, 1; and ono share at lcast must,
but one only need, be taken up by each member. There is a Committco of not
less than five members to transact business, They are electod yearly at theannual
peneral meeting. . Membership of the Society is subject to elcction by this
Comnmittee, and is limited to residents of Betgeri and Gada3z (tho two places
togother forming one Municipality). Thoe Committes will be responsible, too,
for borrowing and lending, and for seeing the accouts are proparly wrilten up.
.They must appoint a Secretary, of course, who may be merely a paid servant,
like & Municipal Sccretary. Loans to members (and loans are never made to
.non-members) will carry 9 per cent., or so interest, not lower. In the word
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“ non-members *’ I donot include other registered co-operative societies round
about in the Gadag Tiluka. The Socoiety may lend to them. But they, if not
members, are yet as it wero sisters or daughters. 'We want more of these God-
mothers (not step-mothers). Then, besides borrowing from without and lending
within, the society deals in deposits. Deposits short of the year draw 41 per
cent, interest; beyond that they draw anything up to 6 per cent, TheSociety’s
capital now is roughly Rs, 10,500,

Let us step into a Committee meeting (as I oncedid unexpectedly). There
is an air of business about, a heap of cash, hard cash, on the table, a Seoretary
Jwriting away or rising to show or ask questions, learned looks on all brows.
There is the Chairian, with his colleagues this side and that. A man is stand-
ing up waiting to be certified that his deposit of Rs, 100 (I happened to pitch
on aday when a man brought Rs. 1,000 I) has been'accepted and duly entered in
his name. No sooner is he gone than another comes with one rupee and a
- request to be admitted as member : the rupee is the price of his share. A
discussion follows—where does he live, what does he do, is he hard-working, is
he likely to remain in the place, does anyone know him specially well, will he
be honest enough to lend to ? Facts are considered, probabilities are weighed,
and a majority elect him. Next week he will come again, not with money but
for money. His rupee satisfied the Society, the Society is mow to satisfy him
with Rs. 50. Heis a carpenter and needs a supply of wood and a few new tools.
After him, in comes a well-to-do member who wants Rs: &00 to increase his
shop-premises. The matter is discussed, his security demanded, his prospects
considered, and it is finally agreed by the majority that Rs. 300 ‘will suffice and
be safe. Here we may leave, while they toil on to see that everything is
written up and signed, proceedings, accounts and documents, etc. They are
responsible to the Society for good business and honest dealings.”

21, Societies which exist mainly for the purpose of financing other societies
might withadvantage be classed separately as “ Centrals.,”” They are almost
ipso facto “ urban,” and with limited liability.  There are but two or three at
present. - ' ‘ '

22, Another class of “urbans” which might be separated off is that of
officials ; thatis to say societies constituted for and composed of Government
servants ; or it might be the servants of any particular establishment. We now
have some four of such societies, for Government servants of various grades.
A part from small loans, and savings accounts, such societies wounld tend generally
to be rather Provident Funds than anything else. I have learnt that some such
fund exists informally in a Native regiment; and it has been suggested that
:ll}e Police might adopt the same. The Bhils of Khdndesh already have some-

ing. C : ‘ .'

23, Lastly there is a class of “urbans” which ranges from castes through
classes professions aund trades to stores or supplies. Where, however, grain or
seed forms the subject of storage or supply, the society would naturally be
“rural ”; being, may-be, the only variant thereof, and perhaps the nearest
approximation to the urban type. Such souieties are olassed roughly under
“ productive and distribntive,” A couple of caste or class sccieties, three or
four weavers’, half a dozen chambhars’, and a dozen others (a medley of tanners,
khatiks, buruds, and the lower working classes), would complete the list’ under
this broad head. I bad almost forgotten to mention (they are so quiet and
undemonstrative, so unsuffragettelike) that we have a society of ladies, in
Broach ; all ladies, even the secretary !

Sub-headings 2-4 and 9.

24. These sub-headings (see synopsis attached) may be best left, I think,
to be dealt with as a whole when dealing with * Rurals.” Figures whether of
success or failure are misleading at this ircipient period; and even methods
and principles are not things to be too certain about yet. I donot believe much
in looking continually Westward, and carefully comparing, or woefully contrast-
ing, Eastern institutions and habits with European words or plirases. An Iudian
* Raiffoisen ” might well differ .in manner and methods as he would almost
+ ©ertainly differ in name. One can do little more here and at present than
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relate facts; ?.n:l I am handicapped in this respeot as I am writing on lecavo,
and after an interval: I feclasif I had lost all that my keon and vigorous
locum-tenens (Mr. G, V. Joglekar) has gained in the meanwhilo !

(¢) Rural,

Sub-headings 1 and 5-8.

. 25, Thave dealt with theso sub-hcadings sufliciently under * Urbans ™' ;
- and thera is little to add to that, with what I said last year. Grain, sced, and
even co-operative farming, areall more or less on the tapis; but they can hardly
be said to have reached the stage of practical life, “ Urbans * go one bettor in
having anyhow oue shop (of general stores), to testify to the vitality of tho
co-operative principle.

Sub-headings 2 and 3.

26. -On the question of “capital raised”” and * deposits by mombers ' I
have little to add to what I said last year. Tho question of Goveramont loans
is to be dealt with lower down. I havo no statistics at hand to comment on. I
will merely note as a matter of interest that our best village socicty eiz. at
Hulkoti (Dhdrwir Distriot) was so flush in potential loeal eapital, doposits or
loans, that they thought of disencumbering themselves at onco of thieir capital
borrowéd from outside (some Rs, £,000 from * Bombay Urban” and LRs, 2,000
from Government) !

[}

, Sub-keading 4. .

27. ““Number”, *“amouunt ”’, ¢ periol ”, ¢ purposes "’ of, and **sccurity "
for, loans —call for no remarksbeyond those I made last yoar: excopt that it
might be interesting to point out that whilo in ono society I have found as
much perhaps as Rs. 200 allowed as loan for a marriage, in another I havo
found loans for such purposes forbidden altogother. Personally, I inclino to the
middle course i. e., not forcing importunates to a sivkir by total denial, whilo
influencing public opinion to acquiescs in reduced ceremonics by giving o
limited sum to as many as possible. )

* 28, “TRate of interest” on loans made by societies to their moembers is
where it was last year. The Deccan has had to consider tho mattor now {rom
a practical point of view ; and a general rato of 9} 7/ (s. e., 1} pics por rupco
per month) has resulted. One society composed of a handful of Decorni
farmers, who desire to rid themselves of previous debts, preferred a lower raio;
but the difficulty is to draw out foreign capital from near or far at a correspond-
ingly reduced rate; while the members themselyes had no deposits to qualify
for any loan from Government. '

29, Government has asked specially for information on the subject of
the prevailing rates at which agriculturists borrow from money-lenders. Beforo
thinking of figures, I would like to point oat that differencos aro so great oven
in the same village that it is not easy to Jay down any particular rate as tho pro-
vailing rate of the village, How much more if calculating by districts or divi-
sions | The reason for these great ditferances is obvious. Agzain wo must loavo our
Western ideas behind, be prepared to bo shocked, and take unreason as a matter
of course. Loans in a villaze are private and confidential ; and strictly individual.
There is an absence of business-like knowledge; but the presenco of a familiar

understanding. _

A’s need is B’s opportunity, And in saying this I mean to impl { too that
money-lending is by no means confined to a class, I think the proverbial Bania
might well be preferred to the monicd agriculturist. Ifis true that tho latter
peed not demand co high a rate of interest ; for ho gets better sccurity : that is
to say, he can obviously do morewith the poor debtor’s land when ho gets it.
It might even be that the debtor’s land was as Naboth’s vineyard to his ncish-
bouring creditor: while to the ‘* Bania” land must often prove a whito
elepbant! Perhaps to tho ryot himsclf then the Bania will still appeal 3
“ his ” sivkdr, par excellence. ~ In fact, as Westerners would say—"*Tach man
his own sivkar *’ ;—but with a differcnt meaning ! -

B 952-~-2
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But there is something” yet further that may defeat our caleulations,
and stoltify our conclusions. We are apt to consider that everything' is settled
-vlicit un agreement is come to, especially if reduced to writing, and registered.
This is a Western myth! The same *“agreement >’ pervades nearly all transac-
tions ; and is not subject to alteration from the introduction of writing or the
law of registration. Western ideas have imposed these unnecessary burdens !
The agreement is—that the debtor will get as much and repay as little as
possible, and the creditor will give as little and recover as much as possible.
The settlement is a working out of this agrecment.

Isay “repay” and “recover’ out of courtesy; but it will be safest
probably to eliminato at once from our heads all idea that repayment of prin-
cipal is ever expected, or even intended. On the contrary, it may rather be
deprecated ; the investment is too good to be lost, or the prospect of reinvestment -
(with new-fangled ideas eropping up from the West every now and then) too
unattractive! In one of my societies two or three Committee-members were
creditors, and opposed loans for redemption of debt to—their debtors |

Again, how can one gauge rate of interest where caution-money forms the
preliminary of a loan? Where, for instance, when A. wants Rs 80, the deed shows
a loan of Rs. 100 at 209, and the first year's interest (viz.,, Rs. 20)is deducted
before the grant ; and A gets his Rs, 80 (not a pie more) with an annual charge
of Rs. 20 as interest? What is A’s next move (it is a sort of game of chess
with a recognized opening) ? Ask him 10 years later what he owes. He will
say he does not know in the least ; but he will recount his payments (he has no
receipts of course)—the first year he paid Rs. 7-8-0 (not good tq begin too
high), the next year nothing (famine), then Rs. 13-8-0 (two yeéars in one), then
Rs. 9 (the sivkar had also gone off with two pots on his last visit) then—and
so cn. He will add in that his s4vkir told him two years ago that the principal
was now Rs. 200. As a kindly sdvk4r once said—* the more I charge the more
T may“get: I never get all in any case” In fine, a quest for exact figures of
“ rates‘of interest > would be somewhat parallel to the foreigner’s question—what
it cost to give a birthday-present in England ! - L

With thess apologies I venture to offer va'gue. ﬁgurés_ as follows :—

for Gujarst from 5% to ‘25°/°, for Kénarese coﬁntry from -10% to '50%, and |
. for Marathi from 15% to 100%. o .

If asked to give an average for the Presidency,"I should say one bice (z e.",
- three pies) per rupee per month—that is 18¢ per cent. per annum. -

30. “Repayment of loans” and * Action against defaulters* are subjects.
which may as well be taken together. Repayments have been much the same
as last year ; when I classed them as on the whole ‘“creditable:’” while my -
generulizations on them, and on “aection ” for default, hold good - (I consider) -
to-day as they did then. There is one point that may not have come to the
uotice vr Government in their consideration of the satisfactory figures .of
repayments; it is this :—that there is or bus been an ignorance ou the part of
members of the absence of summary procedure for recovery. The point is
important ; though it bas not reached the dimensions here that it has in another
Provinece. And the position is dangerous; especially if dealing with people
who have more practical sense than some of us to realize that honesty is the
best policy from' 2 moral rather than monetary point of view.

. 31, Moreover, it is perhaps not always realized how one defaulter might
‘Tuln a whole society., To teﬁ) a person to “go to the Civil Court” is almost
like using hasty language and unthinking abuse. And if it is so with a. person,
how much more with a society ; for pursuit of rights (and bailiffs) by a plaintiff,
is ossentially a one man’s show! Of course, our first answer to applicants on.
tiic subject is as polite, and unsatisfactory, as the Bishop’s; who when dis lay-
_Ing the merits of a safety-razor and asked what happened to a pimple, replied—
“You \should’nt have any*” ! Qur second answer resembles that of an oracle—

;‘_ Tgse moral expedients ! The impatient answer given above is the third, and
ast. - )

LY
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32, Up to the time of leaving charse I was awaiting some dctailod
information concerning a fow civil cases already—I might say—at last com-
pleted ; against some defaulters in the Dhirwdr District. I think it took
13 months for one little villago to recover its duo. ITow much its chairman—an
exceptionally good man, Mr. Govind Timaji Kulkarni, of Chikhandizol—
remained out of pocket I do not know : to say nothing of the trouble ho incurred
and timo he spent. To a man like Mr. Govind it was cnough that tho socicty
did not lose ; ho expressed satisfaction with the result, but added—* sumunary
procedure, please, next time.” In Dhirwdr tho complaint was that in ono or
two cascs the Court had conoeded ‘* instalmonts® to tho defendants ; thusstultify-
ing the co-operative idea! It is not very chocring to add that the Courts may
be more familiar with such cases in future. '

33, But, it is felt strongly, I gatlcr, by somo that a knowlodgoe of the
Civil Court as the only remedy against dofault doters in a healthy way sovictios
from careless lending. I agree that it should ; but I don't think it doos. Nor,
granted it did as it should, do I think for a moment that the question of
“ summary procedure ” is spso faclo settled. Would it be rcasonablo to say that
Government should only fix that assessment on land which it would pay thom
to recover without summary procedure ? Or would it be fair to ciroumscribo a
father’s orders by allowing enforcement only through a todious and exponsive
Court of correction ? And would it be sound to universalize and insist ona
system whereby money hardly won by joint credit and unlimited liability was
to be apportioned always from scales whoreon * Civil costs” were weighed
against the amount to be granted, and the deficiency alone given ; such costs
being purposely fixed by the Legislature at a high deterrent rate? Co-oporation
might then readily come under the accusation—Civil Law does now—of prefer-
ring the rich and discouraging the ncedy.

34. I suggested above that I did not think tho absonco of summary-
procedure did deter from careless lending. The truthis that at the time of
lending the method of recovery would hardly occur to the mind ; tho whole
ides of repayment of principal is new. And I added that even if it did doter,
the case for summary-procedure would not necessarily be closed thereby. When
its absence makes lenders pause, then its presenco I would urge would make
borrowers reasonable : the former effect is easily attained, and attainable without
“ Co-operation”; the latter is the professed object of unpopular logislation, but
denied to the popular * co-operative ” movement.

35, The theory of love or honour doing away with the nood for proceduro
altogether was touched on last year. Moroover, I have written at somo longth
on this subject elsewhere, I may merely add that noithor love nor homnour
are specially noted for their reasonableness: fear and self-interest are porhaps
much more usual masters in the art of reasoning.

36 I have been rather lengthy; but I mustsay that I incline rather
strongly to the view that the question is one on which tho succoss or failure of
the whole * co-operative oredit " movement in Bombay will ultimatoly turn.

_ Sub-heading 9.

37, I have nothing to add to what"l said last yearon the *‘custody of
funds” ‘Perhaps the tendency is to prefer deposit with local wen to deposit in
the Post ofice, The latter, however, has removed some of its disabilities, which
may mako it mere attractive ; but its interest is low in two senscs of tho word,
and it can hardly allow the same “give and take ” systom as can be employed
with a private person. ‘The matter is still in embryo, and needs watehins.

IV.—RESERVE FuND.

38, The Reserve Fund is still, I think, too small to require spacial atfen-
tion at present. Whero societies ars borrowing solittle from the gencral public,
the employment of the Reserve in loans to members is perhaps the most

.intelligible as it is the most profitable method of investment.,

V.—AUDIT AND INSPECTION.

' 89, The appointment of the audit stafl mentionod.abovo has rclicved
anxiety on the score of audit. It is true that mistakes discovered are nearly
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always trifling ; but the certainty of correctness is invaluable; and accounts
systematioc and neat from the beginning do much towards securine this, The
auditors are the instructors par excellence in this art. Inspection bas followed
the usual routine. :

VI.—RESOUROES : GOVERNMENT LOANS, OTHER SOUERCES OF CAPITAL,
ACCESS TO GENERAL MONEY MARKET, &C. :

40, Ihave said much elsewhere on the question of loans from Govern-
ment to societies, and I do not think I need say much here. I asked for some
relaxation in the rule that would-be recipients had to qualify for the loan by
displaying an amount in fixed deposits of .their own equal to the amount
required. The Government of India have kindly accepted the idea of modifica-
tion to suit special cases. This may 'make things easier in future. For
instance, a poor applicant remarked to me that it was a strange paradex that
while Government professed to be caring for the needy man they were obvicusly
assisting only the rich. * A society of sivkirs” he said *“might be formed any
day ; and ¢pso facto qualify for Rs. 2,000 from Government!” And, in fact,
one has to guard against such; unless one is prepared to risk the filtering of
Government money. to the poor through the wealthy. . )

41. The grant of “tagii” money from Government through the Registrar
of Co-operative Credit Societies would more or less settle the question: and. I
asked for such, But the matter was still under consideration when I left charge.
I had moro or less anticipated some such grant when allowing wholesale regis.
tration in the Sitdra District. The principle approximates to that of * joint-
tagdi”, but with important differences. In the case of co-operative societies
the unlimited liability of each member becomes established by law. Societies,
again, are governed by other rules and by-laws which have little or no place in
chance collections of men: they have too (potentially)  purposes which far
transcend the ephemeral objects of a body of applicants for tagéi. In fact, I
see little reason in men combining their credit for a joint-tagai loan (except for
a joint work, such as a village well), when each man could get- (as he can)
separately an individual tagii loan, commensurate with his own particular
purpose and security and without any anxiety from being at the meroy of the
fortune or caprice of others. S | o

42, I have suggested that “tagii” in any form might be administered
almost exclusively through co-operative societies ; for then questions of security
supervision and collection would devolve on local and interested parties; while
Government would have merely a single body to deal with (and they have
summary procedure at hand for doing s0), and thata body big enoughto be
readily seen and easily supervised by Government itself. With Village Officers,
as it is, personalities change, and responsibilities devolve on—no one. And, if the
ryots are really more careless of Government money than of other loans, then all
the moreneed to administer tagii in a co-operative way. And,the more helpless
the people the more they may need assistance before they can learn self-help,

43. As regards “other” sources of capital, I have little to add to last
ear’s remarks, I must repeat the name of Mr. Lalubhai Samaldas, because of
is invaluable assistance in introducing (besides lending himself) three

gentlemen of Bombay who have very kindly helped our finances with loans at
7 per cent.  The gentlemen are :—

Sir Sassoon David.
Sir Cawas]i Jehangir. .
Mr. Dorabji J. Tata.

And I have promise, too, of more such from Mr, Lalubhai! So we have
much to be grateful for, ' '

Sir Vithaldas Thackersey’s “Bombay Urban Society ' has ceased from
further loans for the present: but there is some compensation in the prospect
of a Ligger scheme of finance originating from him,

Réo Bahddur Motilal Chunilal is proceeding on useful lines in getting his
“Broach District Society” to extend its sphere of operations to Gujarit
country generally. Wae_ lizye the pleasing prospect, too, of direct help from

[
LYr)

8



9

We were presented too with a loan from R4o Bahddur Chinubhai Madhav-
la), O.I.E,, of Ahmedabad; which though small was particularly pleasing as
it wags to assist the institution of a society for Dheds in tho Printij Tdluka.
Mr. Elliott (Assistant Collector ) was the kindly medium in this easo. 1o has
proved a worthy successor to Mr, Gordon in our * co-operative ” annals!

44. I have been in communication with the Alliance Bank of Simla,
and anticipate loans therefrom at a roasonable rate of interest ; but I havo beon
Tfeeling the security of my ground carefully before making definite recommcn-
dations to them. * Unlimited liability”* may bo a mecro namo to distant
creditors; particularly when substantial members may withdraw at any
moment. Yerhaps, particular members at the time of loan might make
engagements that would relieve anxiety for the future. Where a socicty
desires a loan for employment in the redemption of members’ debts to sivkirs,
the matter may be simplificd by depositing the mortgage-bonds (taken by the
society from the individuals borrowing} with the society’s creditor, But tho
whole matter is still young; and the open market still moro or less closed.

VIL.—ORK DONE BY SUPERVISORS, COMMITTEE, OFFICERS AND MEMBERS,

45, Last year’s remarks apply here again, Amongst backward villages
I have felt it would be useful to have some' central village with a good school-
master or post-master where aconunts could be written up or supcrvised for all
the little societies in the neighbourhood. It would resemble, perhaps, tho * patti*’
system of the United Provinces, but with less formality, o look for mon ;
and await developments. ,

46. Itis interesting receiving a copy of *“Prococdings in Committoo”
from some out-of-the-way society of Kunbis, with tho familiar terms—* First
resolution’ *voted to the chair” *‘carricd unanimously” &o.l SBurcly such
social panchayats transcend any political oncs ?

47. As for a typical *urban” above, so here I attach another extract to
illuminato a typical, or rather prototypical, “rural” :—

) * Let us visit Hulkoti, then, just by Gadag, and sce what its socioty
can tell us. We are met by an honourable Patil, Mr. Shiddangawda, and
told he is the .Chairman. With him are sovcral othcrs, more or loss

~ leaders too; and with them is the schoolmaster, who, wo aro told, is the

Society’s Secretary. We find that their capital stands now at Rs. 10,500,

of which Rs, 4,000 (from the Bombay Urban 8ociety) is entircly devoted

to redemption of old debts on land —bonds. We find they are charging

93 per cent. on loans to members, and giving 6} per cont. on fixed deposits.

" We think at once of investing in these paying ‘“deposits”, but are told

that such a privilege is rescrved as a rule for * members only”1 What
will they give then for a loan? They look at their books and find only five
demands outstanding, just at present, for loans from ‘mcmbers, thoy Lavo
Rs. 175 odd at hand, in the Post Office, instalments to the dmount of
Rs. 572 are due next month (will very likely be paid beforo date, with
correspondingly reduced interest), so that altogether they l_m.vo no imm_c-
diate need of our money, though they may sbortly. Again, wo are dis.
appointed. But then, remember, wo are dcaling with ono of the best, if
not the best, Rural Saciety we bave in the Presidency. We may cxﬁcct
them to be cool-headed and sure-footed. Ve ask about their memborship,
and G6nd thero are 123 members. The liability is unlimited; each is
equally liable to gain orloss; and they are togethcr moro like a littlo
fawmily, a village within a village, ruled by a Panch, than a * Company
established by Jaw,” Tho greater the danger the nearer aro they likely to
cling; unlimited liability is just the thing, tho thing they understand, the
thing outsiders value ; not one man’s credit, but the combined credit of all,
Weo need not ask what they spend their money on: we all know tho
ordinary needs of agriculture and the agriculturist, and wo Lavo above
alluded to the special need of redemption from previous burdens. Iiven
in Hulkoti there is probably plenty more room for money, money to be
safely invested, and well used when there. And the golden rule of “ line
upon line”” may not be quite in kecping with the desideratum of *loan
upon loan.”

B 952—3
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VIII.— DIisPUTES, LITIGATION.

48. T have nothing to add to my generalizations on this subject con-
tained in paras. 30-36 above ; except, perhaps, that the question of registration
(documentary) and its fees is causing a little trouble. :

IX.—Acr, RULES AND By-LAWS,

49. As regzards “‘by-laws”, I have found the small draft acceptable to
several ; but I think it may be a good thing, where it is adopted, to supplement
it with a st of “rules” for procedure or guidance. The counstitution of the
society would be laid down by the by-laws, which are difficult to change.
Rules could be adopted and meodified to suit Jocal and varying circumstances,

X.—AITITUDE OF THE PUBLIC, ASSISTANCE RECEIVED, OFFICIAL
. AND NON-OFFICIAL.

50. The attitude of people generally is much asit was—tentative, There
are obviously many who are keen, many ready to help; but more are simply"
expectant, The Press is keen, Industrial Conferences welcome one; while
individuals correspond from various parts. T '

51. Those who actively assist (as. those mentioned earlier) I cease, of
course, to look on as ““the public”; I consider them private property; and I
am glad of opportunities like this for acknowledging their services.

52. From officials I never receive aught but courtesy and kindness, I
am made at home in every district I go to. 'T only wish the Olficers could
themselves 'find as free a hand as they leave me. If seems more generall
recognized now that local advice and supervision, even official, are advisable if
not indispensable. o

We welcome Mr, MoNeill back again in our midst, as'a Collector.

53, Where persons are numerous and distinctions invidious, I must
abstain from names, I find, however, that in the press of other remarks
I have omitted from my report mention of the progressive rural sooieties of
Bakrol-Visalpur (Ahmedabad District) and Bodwad (East Khéndesh), with
their distinguished promoters—Messrs, Vaghjeebhai Mukhi and Vazir Patil,
respectively. Nor can I close without remembering the care of Mr Narbadae
shankar Mehta, Maimlatddr, for the eight little * Prdntij”’ secieties; and that
of Mr. Randive, Mdmlatd4r, for the virgin soil of Panvel : while my humble.
and sincere thanks to all who bave co-operated with me are not less felt where
left unpublished. And, we may all rejoice together that the year has been one
of development in the art of working together,” o

I have the honour to be,
Sir,
Your most obedient servant,
G. V. JOGLEKAR,
| Registrar,
Co.operative Credit Societies, Bombay.

Through the Director of Agriculture, Poona.
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Main Headings of Report on Co-operative Crodit Soclotics.
I.—Administrative and Tours.

II.—~Socictics—
(a) Central e
() Urban Increase |,
() Rural Docrcase
III.—Working of Societice—
(a) Central voe 1. Special types, e.g,, tribal caste, ete.
(8) Urban ose 2. Capital raised,
(¢) Rural . 3. Deposits by membera.
. 4. Loans—
1. Number.
2. Amount.
3, Period,
4, Purposes.
5. Sccurity,
6. Rate of interest,
7. Repoyment of loans.
8, Action against dofaulters.
5. .Class of business done by
cach Society, e.g., store, | For productive and
sced, cte. distributive
6. Working methods. socictics,
7. Volume of business done.
8. graindba.nks.
; 9. Custody of funds.
IV.—Reserve Fund.
V.—Audit and Inspection.
VI. —'Resourkces Government loans, other sourc:s of capital, access ta general money
market, ete.

VII.—Work done by Supervisors, Committes Oficers and Members.
VIIL.—Dispates, Litigation. .
IX.—Acts, Rules and By-laws. -
X —Attitade of the public, assistance received, o[ﬁcml nod non-official,
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List of Districts with number of Societies in each.

Lol o 3

SreNme; -

11.
12,
13.
14,
15,
16,

A.—=Northern Division.

Abmedabad e

Kaira
Broach
Surat wee "e
B—Central Division.
West Khéndesh
East Khdndesh
Nésik LR a0
Poona - e
Séma [ X ] awe
ShOIéPur ) ane nesn
C‘.—Souti:em Division.
Bijdpur ... S
Dhﬂmﬁr s “ae
Kéinara e e
Belganm " e
Ratndgiri veo
Koléba - .. e
| D.—Bombay City,
Bombay City - o

(For the gear ending 30(k June 1508.)
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STATEMENT I—A,
GENERAL PROGRESS,
Central Socielies (lending to and dealing with other Societies.)

Nil.

STATEMENT I—DB,
GENERAL ProGRESS.

Urban Socielies. '
) :gzg;reﬁ: :f Nuomnber of Members. Worklng Capital.
3 Province, Kind of Bocioty. I Remarke.
- 8 ] bthe | At | Atthe | Atthe | Attne | Atthe
“ niugg of | end of | beginning | end of the | beminning [ end of the
. S‘E. the year,[the Year. of the year.|  year. lof theyear| year.
1 2 3 4 5 8 7 N 8 9 10
| Ra, R,
Bombay  u.| Cash Limited W 8| 4| 18 | a5 | 158% | 23,480
- Noithern | Division,
1 | Kaira w| Cash Limited S 101 43 | B8 | 4,080 | 4,170
2 | Broach seo| Do, do, " 1 2 22 66 1,040 | 13,110
8 | Surat es:| Do. Unlimited 1 15 22 800 €30
Cenlrall Division. -
4 | Khdndesh West| Cash Limited P R 1 ver 13 [Engaged jin collect-
] ' ing” Capital.
5 |Nésik  ...|Other do. N | 1 18 81 5,020
6 | Poona .ol Cash  do. . 2 2 125 168 8,040 | 15440
7| Do. .| Do. Unlimited o1 o2 21 3 | 1680 5910
8 |Sitéra ~  ..[ Do, Qo v e | 1% L 258 | .. | 18,320 [°7  Fodleties
engag.d
in pollecting
Capital.
9 Dou '11) Other dO.. . 'T1] 1 1Y) 10 abe 2’000
10 | Sholdpur  ...| Cash Limited - 1,1 1138 115 3,760 | 4,500
Southern | Divition,
11 { Bedgaum  ...[ Cash Limited wf 3| 3 874 | 450 | 10,870 | 14,330
12 | Dhérwér ... Do. do, w4 | 5| 9% | 1474 | 38210 | 77,500
13 De, ..| Other do. o] e 1 .ee 25 |(Engaged |in calloct<
. ing Capital.
14 Dol |0 Cash Un]im:itﬂd [11] Y 1 68 [T T 4,750
15 | Bijdpur v Do. Limited oor| oue 1 ave 14 |Engaged [in collect-
iny Capital.
16 | Ratndgiri  ...[ Do. Unlimited .- 2 2 85 95 3,820 3,900
Limited W 16 | 22 | 1,800 | 2,830 | 78,010 |1,57,440
Unlimited o 4l 28| 121 | 488 | 5800 25600
Total, Urlan ...| 20 | 46 | 1,930 | 3,327 | 83,810 {193,040

B05%9—4
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STATEMENT I—C.

GENERAL PROGRESS.

Rural Societies.

L;;‘;l;:i‘;:f Number of li[meG!l- Working Capital,
.E. Provin e, Kind of Society.‘ Atth . Romarks,
g bosin. | Atthe [ Atthe | Atethe | Atthe | At the
z ning of end of | beginning | end of the | beginning | end of the
g the year, the year, | of the year,| - year. |of the year.| year.
1 2 3 4 [ 8 7 8. 9 10
Northern | Division, *Rs. |9 Rs
1 | Ahmedabad ...| Cash Unlimited s 11 18% 732 998 | 17,990 | 27,860 'gilﬂa Sodie
, . Gnglgl
2 | Kaira w| Do do. WS4 8| a0 483 7610 10010 | G
‘ . '|'1§egiahraﬁp
3 { Broach o Dov  do. el 2 3* 62 133 | 1,700 | 3,400 | Coea ™
4 | Surat .| Do. do. wl 4| 4 176 318 4,280 9,110 |
Central| Division,
5 | Kbéndesh Fast.| Cash Unlimited 1| 1 258 | 273| 2110| 6710
6 | Khéndesh West Do.  do. ol 3 3 72 111! 5960 | 6,440
7°| Poona ses| Do. do. see 1 2 15 28 .;. 4,510
8 | S4tara o] Do. do. we 1 391 16 470 s 33,220 1221 Socicti
engaged |
9 | Sholépur . ... Do.  do. W 11 88| 112 | 2430 | 2,470 | Gletin
Southern | Division.
10 | Belgaum = ...] Cash Unlimited .- 4 4| , 188 115 | 2,030 | 3,480 |§ Informatic
‘ ‘ ‘ . for two Soc
11| Do. «| Others Unlimitet .| 2 | "2 | 159 | . 164 | 1560 | 1,860 | fes potr
12 | Dhdrwée .| Cash do, wof 9 | 16 |- 1,065 | 1,483 | 87,070 | 49,650 [T Do. f
. ’ o one; one 8
13 | Bijpir  wf Do.  _ do. 2] 4 171 7330 | 5820 | 12,110 | S lenen
' Capital.
14 | Kénara | Do.  do. | 1} 1 64| - 74 980 | 2,050° K
15 Koldba e DO. do- Ty nes ‘ 2 sae 25 Enga‘.?ed in conect' 1
o . T ing Calpital.
16 | Ratodgiri ... Do. do. | 1 1 16 44 1330 | 4,080 j
Limited s FE (11 ) [I1] ars (11 ‘s
Unlimited | 47 | 99| 8475 5150 | 90,860 [1,76,840
: || The num
of Soclel
_ , at the cl
Total, Rural ..| 47 | 93 | 3475 85,150 | 90,860 [1.76,840 ;ﬁ.r"éf..h
\ Oatof t
Total, Urban ...| 20 | 46 | 1930 | 3,827 | 83,810'[1,93,040 | 2 Deve P
he
G . ] rie;c_y owli
_ rand Total ...| 67 | 145 | 5405 | 8,477 |1,74,670 3,69,580 | {oSindn ¥

i
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STATEMENT II—A.
RECEIPTS AND DISBURSEMENTS.
Central Socielies (lending to or dealing with olther Sccielies only).

Nil,
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STATEME)
Recerers
U
h T T Receipts,
_ y p
Loans from othor sources. 2
g | ¥
. 2 Iy i .
E g 2 |
& ‘d 'g A, s ?: ) - 4 .
a . - - - B By k-] . k-] ®
. E A £ i 8 4] = g = = 3 3 g s 5
s 9 % g L = s | % 2 i 2 g 2
i3 Bl & |8 : - A B -
g - ] b | m o g - a
2| ¥ . El % | E = (21 & 2 5 4 g
3| g k| A ] é b 8 3 s "’é 'é g o g
£ 4 o =] =3 = 2] <)
T 1 3 o | 4 ] e y ] s 10 1 12 13 14 1%
Ra. a p.|Ra. 8, J Rs. » p| Ra. | Re. s Ra. s p| Ra. 3 pdl Re. | Bs. &, p Re a. p|] Bs.s p Bs. 2. pjiRe,
| | Bombay City cE.h iﬁ:m ed| 8,180 13 po w 4’ 485 0 0| $000| . | 1,10800 3,168 0 0[1,178| #0811 O] e 1 ¢ 0 12,178 11 1,63
iability,
3] | -
Norihorn
b Dicleson, . .
o [Esim .| Cash Limited .| 14 0 0 .. 10 j R - 452 910 .. 1AL B s 003 598 8 10| 9,005 1
g |Brosch wf Do, do.  w[ILEGD 0 O - 8 0 - 7000 0 01,000 €0613 7|  ure 012 of 20,255 9 7| 10m
¢ Rarat [ Do. Unllmilod. Ty lﬂ 00 e 300 wa - e na arsnen Ll LI 38 0 [} 204 1
A
Cmival .
Dyvision, .
s |Nisk  w| Othor Limited .| 3,075 € 0123 10| e (902459 20 00 .. '513.6/ 6913 0 3| 50 6 o 13688 3 6] -
o p Cosh Limited ...{16877 0 O .. |1800 8 6 w | 64581810449 T 1Y .. 634 3 4 62 ¢ 1 3,170 5 8 1
1,131 S )
? Do, TUnlimited| ... 14 00 2,125 0 0 1,000 .. 217 0 O .. 02 0 8 ' e’ — 6408 0 .6| 1,018
blsitin { Do dp wd  cew (120 8015100 0 0 8,000 .. w 1320 00 | 18768 . 08 0 67 68 .
s Othor 0. |  woerue 7 80| 10i 10 8f 10000 .. 300 e wr | e 500 5 6 s 2,348 8 2| .
1o |Bbolipur .| Do. Limited..| 408 0 ¢ .. S 728 0 O .. | ~100 2 6 ... 19 0 o621l 8 73
8 ulharn A . ‘ .
o] Dicraien,
L .
11 \ Belgowra .| Cosh Limited .. 118 0 0] 27 00(.4207 © 0| 1,300| .. - 7,000 0 O .. 1,006 8 6 v 17 6 23see1l o 415
| Dharwar {| Do, do, ..18,233 1 8$214 12 030,692 11 11| 3,000{ ... | 70000060,008 1 7 ... | 4733 B 2} e 8123 & 3|1.34,030 B 1 4247
" 1 Othes Unllmited .| 5,208 @ 0] 8 33 —— - |9,521 8 1800 1720 & 6 .. 4213 1] 250 9 8 91 ¢ 8 683710 O en
14 | Ratuagie ... Cash Uolimited.,, - hT I Y i = i - 7416 0 - o 2 4 i C7E0s 3 4 443
Limlted ...]37,360 13 3/413 1 037,400 4 sl s,soo“ we |18,580 7 §|1,02,099 8 3/2,376 | 6,497 0 1 6,013 © 8| 3,Y00 8 0]2,23,355 14 11)11,837
Calimited .. 2,208 8 ¢[139 3 318,%8 10 8| 6,300(5,621 2| 140 00| 135406 Bl ... 607 6 4 51016 of 31 8 9 44,453 11 6 L7C7
Total, Uthaa .| 30,575 & 8\00! Hrs.u?s 15 dlie00(s,53: 301829 7 (116,043 8 82,176 | 0,104 € 6| 7,05¢ 8 3] 5,752 0 0 2,67,509 10 4/13,694

N, B.—Ituns lo columa 13 consist of sule of forms, rofunds and recoveries, forfeiture of shares, donations, purchases on credit and préo'ecfln from productivo concerni
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JISBURSEMENTS.
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| Disbureementa,
[ 0 =T
4 Loans repaid %0 E § .é
P g 3
i ¢ AR NE : :
s |51 ¢ : = q
= 3 ¥ k g ] E $ g
g .E N § % : % & hg £ -a i 8 "
£ il 2 lld| 5 i |1 |3 4 § zy | ¥
g.u & L g 'g ) & d s g ) g
» | 3] 3 | g 2 s i 3 2 |3 3 L g
NHEN HERNEE JERETRE S R
c° o £ g = x| =3 a & s o = § -
s 16 17 jenl n n ) " 1 2 v s » » ' al '
BRs. =Py Ba| R & D. il ) .'p6| Ra, a, p.l R l-p.} He. s p.jRs. 0.p.| Be. o p,| Bo. aop| Ba, s P Re. n.;o.' Re s p| Ro & v.l
13,514 16 . 63 0 Of...] | 788 © 8510 0 0300 0 0 32114 8 .. w——ine [V} [ w | 10,108 4 3] 871011 ¥ 13,418 18 lu
T 4404 B 7| o 700 ] ¢71 0 - - - ansen s o. S 05 8 o| 8,778 14 :' 4464 8 5
21,595 0 7 - 77 0 0. - 10,050 002,000 0 0| o - _— mny . w| 1800819 1 270613 21308 9 7
€010 o w [ O U — - - - - - - - — 6010 00 61010 0 ¢
13,009 8 8 v ene] e | 3,078 oo| 61 0of .. % 0 or w | B00111 O 03615 3152015 9 ...} 1382310 o‘ 0o 1389 38 8
a,181 610 47| B35 15 of- = |201334 0 2TBONNY| ., 207 T 40D 8 BB e o0l wuvn2 n| a1 e |n= ']
7.‘2‘ 14 8| - e £8 0 0, s - 8,90 00 - 13 8 . . 10 8 3 - e [ X I ) 428 14 O TAM I D 7
m.“'{ 8 & = 160 & O = - m.lli O‘T L 73110 0 -y [ It ﬂ’m B - ™ I),Mﬂ ‘ B lﬂ‘. ’ 0 30.0‘7 [} 5’ ]
203 8 2 we | e || - — -~ 010 8 .. |1s413 314 2 o. 12210 6 .| 328 38 7,409 33008130
2850 & 0 0 0 0| m] 718 00 . 100 e | W8 o || 2merz e 13876 730 8 010
. . - '
M5 0 3 w | 2035 0 0w - 1887 00 . 101 110{ 13 2 o| - 18 5 ‘I - we| 98,181 8 o 3,008 0 of 2488 0 3 1
1,299,177 4 11{8,187 [15,022 11 Bfus| we - 97404 809521 3 O 450 1 1634510 ... [LoOS3 O l|l.mll :l.. 1,3,100 8 0 7,018 1 3/1,2:177 ¢ u; 11
639710 0 o et ol 148 00 3,323 0 - 63 1.0] ~ |898735 3 3018 01306 0 & ..| €700 0 of 17710 0 esri0 u| 13
B,W 14 3] e S ] onp - Bm 1] - 125 8 8 ) ' semesr d 8 .| L] - ',lw“ 81 0 9 .,'."T 4 Y 1
236,293 1 B|8.234 16,677 10 3| ... 4,478 14 81,600,018 S7/8.001 S O] 883 8 s'sso 00| 9,001 11 02063 ¢ 5430114 :l... £15,230 4 11007013 433523 1 &
waoul . 176 0 o) .. ] 146 00| 36850 0 - 17 4 we | 5ATIIZ 6 30110 2)L,43810 & .| «n7mL & 8] 2410 @ ol 44,310 14 11
281,506 0 1:.235 18,853 10 ‘a|,.. we | 4,810 14 B[2,03,163 § 1}4,331 [ ] oll.m 13 oim 10 olu.m T 0|!.ﬂ 3 T,m ] n‘_ 280027 c‘n,ﬁe QI LALLM O o

XN. B, —Items Lo calamn 28 Include credit—=sales, eurrent chargwa In connection with produtive conoerns, forteliure of sh wes, sdvan. £ for purshase of matarial, eta,

B 9323
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STATEX
REecgips:
‘ ‘ Reoulpts.
|
' Loabns {rom other sourced, g
- [
, g a
. 2 [ M .
E & ]
2 g g . § g |
5 4 g “ 5 s B 3 ¢ 3 |
e U ol
: i 5 § 8 o | 3 g = 3 § H .
3z -1 g - by 8 4 'E i- = 2 N
@ Ay s & 5 A ’
. : E il 8 s = | § 5 3 :
ol 3 3 sl 2| F |zl 3 s | -% |31 F | 4| 8 g 5
3 - . M & Q a o 8 % ¢
1 ] 3 4 B § H g ] 10 11 13 13 14 1
" Noviharn Bo.». p| Ba.n, pu| Rs. 8. D. ‘Re. | Ba. a. p|/Re. 8o p) Bo. o pa | Ray (B o, p.| Rey 8. p|Re. ae P.f Br. o p| B
Divixion,
1| Abmedabad,| Cash Unlimited.|  we o2 o0 1352140 50000 20000 5765 0 O 17543 4 O] 140 140310 7| . 1 0 of 2008018 4 4%
2 Eaira Do - 80 00 205 00 2,400 830 0 0] 6,084 111 €113 8 - 11 0 0 074115 7] 3.4
3| Broach Do, - 41 090 waves 600 2,000 0 0 anvene 2972 0 0 .. ‘174 8 B . . wein 5,787 & 9 e
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ol Wont Kban. Do, wl . 4 00 2062180 2,000 .. 2070 0 0f 835 16 .. 6,561 14 5| s
oull, . .
7 Prona .. Do. .| . E4 DO 4088 4@ 20000 .. B01 0 o 800415 3| - 001 .. — 1007513 0o -
. . 1
4 Bitkra . DO, e " 157 13 0 25350 00 7,000f 30000 e - 1,088 0 O .. 10013 0 .. 3 3 ¢ o101 6
d Bholipor ... Do, 200 e - 2787 0 0f w | 231 6 6 .. porsas 5042 & 8| 1
! Southdrn *
I Dieixion, .
10} Belgoum .| Cash Unllmited] ... * | -78 00 1,38 00 1,560 . 206 0 of - 18 3 0] ) 8,507 2 0 i
1, Do ..lOther oo w| 480 9011l - s 163 % 1| o | 100 4 B . 11111 1,828 6 6 B3
K Dhdrwir .| Cash Unitmited . 41 00| 11,0013 8| 1,000 -y R 3430419 6 . | 8378 4 ¢ - 49 8 o s2808 3 # &
1| Bijipue Do, | 147000 181 0 1,518 138 3700 .. 3,000 0 @ 47211110 o Wl 08 .. ot 11,076 13 "6l 1,561
1] Kanara .., Do e - 500 ... 1,000 . R a7 0 o .. 8410 1 . s 1,714 10 1| 83
13 Koluba .., Do. - aea e . e " aean f— we seaner e cieayn ree "
1ol Bntnegir | Do, 10 80/ 190110 1350 .. 4682 0 O o | 23312 @ .. o 783516 6]
Total Reml ! Limited - - (LT "e s . . oo ane 400 1an o [P - .
Unlialted ... 1,470 © 01,581 12 0| 60,800 13 128,000 3,500 0 0] 6,006 ¢ 6| 9500 4 7| 140|828 010 ., 110 9 11,965,018 11 11367
. |
Total, Bural ...} 1,470 0 0/1,681 1% 0| 50,890 19 1/28,900| $,500 0 0] 8,053 0 of ©5,050 4 7| 140 5,208 920 .. 110 3 1]1,08,918 11 1{1,87
Total, Urban (30,675 6 8| 803 4 8] 55,675 15 411,000] 3,621 9 018,720 7 5{1,16,543 8 8[2,176]| 0,304 & 5l7454 8 3 8,735 o 0|567.500 10 415,00
i
Urand Total ..[d1,048 5 32,184 0 8[1,06,606 13 5/40,600] 8,021 9 0{24,708 7 11]3,12,507 13 3| 8,316 17,498 o alr454 o 3| 3,843 8 10| 4,65,728 5 slzz.m
' i
1

X. B.—Items in golumn 1§ ropresent refunds, excess recoverios, donatlons, subscriptions, eto,
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=§ Loans repaid to ‘§ ] 5-
3 ] ;
3 ] -
24 § 3 -a El § 1
=% . :
Ho|3 i RN : * ’
g d 3 T
o 3 2 ¥ ] ) - E =
213 % | 4] = : |31 |2 1 g ] 1
i B g 3 2 | s 33 3 E 3 @ =
: P E| X i |3 - 13
gﬁ 5 . A 8 5 3 » § 5_5 g E -g et
S -3 1 3 % .| & a H wl 3 e %"
1 U ST 19 % 2 Bm | o o » 10 3 s 3 w n e
Rs. ». P Es, Es, &, p|Ra. 0.0 Bo. s p] Boaop] Bas 0 pn|Ba o pof Ra. 8, p.|Bs . p) Bue 8. .| Ra. 6. piRe. s p, Re. n pjfa. o p. Ko, 80 M
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¥. By—1tema Ia column § Include commisalon sharges sud refonds.
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STATEMENT IIT-A.
Prorrr AND Loss ACCOUNT.
Central Societies (Iending to or dealing with other Societies only).
Nil. )



STATEMENT III-B.

B 952=—0
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STATEMENT

PromT axp

' Urban
Profit.
E' District. Kind of Eocletys Gross profis
8 Interest earncd, | on sales of | Other items, Total.
a + stocks
§
1 2 3 4 L5 8
Re, o p.| Ree 8. po| Ra 8 p| PFRa & p
1 |Bombay City s ous | Cash Limited .., ..| 1161 § O S G0 4 0| L211 9 o
Northers Division, ,
2| Eaira . e s e |CashLimited s wo| 126 12 7| eereas 00 3| 12 12 10
8 |Droach se  am o Do. ' we] 600 2812° 0| 695 15 4
4|Surat w ew o |Caoh Unlimited v .| 13, 9 B e 22 0 0 3% 9 9
Central Division. ) ,
BINGK we ww o [OtherLimited .. .| 10 24 8| 120113 8| 52 1 0f 1534 11
6|Poomd s wn w|t Do e am| T8 2 B o 66 5 3| 842 7 4
T[Do s s u|CoshUnlimited v eaf 240 4 T| e 6 00| 208 4 7
P e [ S P R 7Y S Rt 7 SRR 184 0 0 864 2 ¥
9] Dov wn e e |Other . @0 se  ome 140 6 6 108 of 13 1 e
10 | Sholdpur  wer oo |CoshLimited  ie v an| 480 B T[: - semes reren + 480 8 7
Southern Divirion, '
11 | Belganm +]Cash Limited -~ se aea| 1,249 1 8] - ou 1 7 6| 1260 9 3
12 | Dhérwbe . oo wen Do w| 4647 3 7| e sriis 8| sow9 i 10
13} Do, ws  on|Cosh Unlimited wue .. 8-110] 72838 111 9| 12 5 10
14 [Ratndghtt  we e Do e em| 4B 2| e ‘140 0| 3 5 2
: .
Limited ..| 8121 13 4§ 120112.8| 83713 1| 11,161 6 8
. Uolimited | 1,38 7 11| 21214 8| 108 8 9| 1807 10 &
Total, Urbau o [10,518 5 3| 141411 0| 1,035 010]12989 1 1

N. B.~Major portion of ftems in columnl 5 consista of entrance fees, minor itoms rre donations, sale of forms, o'e.



IIT-B.

Loss Account.

23

Socseties.
Loas,
Establishment Ket profit +
Interest .- and Debta writton] DePreciation or Em-—s Remarke. '§
paid and contingeut e ] of Otber ltema Tolal, ]
due, charges paid atock.
and dae. g
7 8 9 10 11 13 13 14
Bs. mp Re.. aapo | Bee su | Ra a,pu| Rey, n Be = p Be. » p
m s 6 28‘ 6 o L1111} ] aveBl [11TTT] ' ‘8* 1‘ 6 + 720 " 10 - o ‘
ML B 9 1 0 s nd [TILLL ] L TP ° 1 0 +117 11 10 ,
. [ 1] 181 9 ’ ..I-.l. (rT1T] )] Aeatae !81 9 '* 51" e l a
" 108 9 18 0] v veaene — 111 9! +23 11 0 ‘
‘160° 0 O 102515 3 S — - 1,085 15 8} 4348 13 8 ]
30413 8 110 6 -7 coress voasoe - N 45 8 1] +427 4 8 ]
- 95 14 10 19 03 —— saoren - S114 15 1) +241 8 7
891. 1) 11 80 2 5 temne smvan " aunann M ‘83 ’ ‘ 370 15 | 8
" at10 8| 1511 0| e 108 11 8| -4t 13 3 9
':_ ) l1 40 ‘ 19’ 13 e " [YTore) [Ty ) asevay - 31 1 .1 'l'“‘ 2.1 - 10
S 811 8 3| 16811 & veeres -470 8 7| 4780 6 .8 n
CLI140411) 4871010 e - 1051011 | 1,657 10 8 | +3,301 2 12
T 88 L 0) 6113 9| 0 ees aensas .99 14 9| 423 1 13
128 18" 0 3710-8 woes * | ¢ wesns’ 7168 9 8] +22%6 11. 6 14
2093 6 3| 2227 9 9| s atre. 10510 11| 4,425 10°10|+6735 31 10
720 3 2 887 3 1 - . - 1068 8 3| +7i1 & 3
2821 0 4| 25641110 e voaees 1081011} 542 0 t|+74m7 1 o

N. B~Tho itsm in— colamn 11 re;.rré‘entn law Icha's—'g'ec'ind.depfochtio-n' of stocks



24

STATEMENT

Prorir axp Loss

Rural -
PrOFIT.
1{‘?:11- District, Eind of Soclety. Grosa profit. '
ber. Interest earned. | on sales of Other items, Total,
stock.
|
1 2 3 4 5 6"
Northern 15:’0:'::‘0». Ra. & p Re. . p|, Bs. o P| - Bs. sep
1 (Abmedabad ...  ...|Cosh Unlimited ... 1792 411 e 212 2 8 2,064 7 7
2 | Knira w| o Do e | 62818 7| e 35 0| %2384
3{Broach vve  we e Do - e 208.0 9| . 100 247 0.9
4|Bumt e e Do. o e 660 9 8 210 0 0 870 0 8
Ceniral Divigion, '
& | East Khgndesh ool Cash Unlimited ... o 638 8 8 17 0 © 656 8 3
6 | West Khdndosh . Do. 428 14 11 veoren 19 6 0 548 411
7|[Poons s v Do. 88 8 4 58 0 0 148 8 4
8 | BALELA v eue  wee Do. . e 1,105 15 10 180 15 6 1,326 16 4
9 | Sholspur Do, 3 T 5 - 24 0 0 297 7 65
Southern Divisrion, - ‘ . '
10 | Belgsam e oo Cosh Unlimited see  soe 181 14 8 — 73 0 o 259 14 8
11| Do e o Other  dov e e 23011 § - 6 311 23815 4
13| Dharwir e ofCashUnlimited we o] 4233 0 5]  cenee 481 0 4| 4714 0 9
13 | Bijdpur e Do. e s 1,083 8 2 18, 0 0 1,263 8 2
14 | Kénars o e Do. s am 136 ¢ 7 -, 480 140 ll4 7
16 | Ratadglti s o Do. v e 232 7 9 osse 10 8 0 242 16 9
Limited "o e “aeatss sarne - [y
Unlimited oo o] 12011 4 B e 1707 2 2| 13,718 610
 TotalRursl .. 12011 4 8 1707 2 2| 18,718 610
Total Urban .| 10,618 & 3| 141411 0| 1038 o010 129060 1 1
" Grand Total .| 22520 911| 141411 0| 2743 8 0| 26687 711

&, B,~No.1,=The chief 1tema Jn eolumu B consis} of pntmnpe fos, subscriptions, donatie

N, Bu~Tho exceas of {ho net profit or loss sppearing in eolumm 13 of this statement over the total amount of profit or loss

in the assets of two Urban Bocioties ponsequent on the
us, profit on sales, value of alock, eto,
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o

I1I1-C.
AcCCOUXT.
Soctelses,
Loss.
1 . Fatablishment D N:: Fr“ﬁ' Temarke,
oterest pald [and eontingent abts iath e
sod due, charges pﬁid written off. De&r:cxk?n Other items. Total,
and duoe.
7 8§ 9 10 11 12 13 4
Rs. 8 D Re a.po|'Bi. p.| Bo. ap| Rae 2 p Bs. a.p Re. w.p,
603 9 4 151 6 7 . or-on ¢ 4 0 561 811 +1203 3 8
200 13 ' 93 ‘ 0 [TT R ) XLl ] LTIINT ] 293 1 9 +‘09 1 7
9 111 8913 8 arnras [ [T 138 13 2 +108 1 7
_ 181 9 0 64 13 1 Tl ansane [TTTXY ) 252 0 1 +618 8 7
152 & 8 3311 3 o R “seres 156 ¢ 11 +470 & 4
17010 0 40 7 ©O tenens werume 217 10 +831 811
‘48 1 8 33 3 8 o 6§10 0 200 88 15 2 +57 9 3
60.5 8 9513 © T rastes sesam 756 2 8 +87012 8
93 4 ] 23 3 3 - I aaston 121 7 4 +176 0 1
9114 3 11 3 9 aasees vassnn . 100 2 © ‘4150 12 8
) ’
99 5§10 700 - . 65 6 131 11 4 +108 4 O
1,869 711 318 4 0 preeas 2,185 11 11| 42528 410
251 2 4 7710 38 [ seaven [ 82813 7 +038 11 7
4 1 2 23 8 6 [ [T T 4 9 8 +03 411
10715 8 2015 8 caeene areran - 128 153 4 +114 0 &
[TTFTT) ) A ey inenan PREYES LTIIL] ] LTl 1.3 asavEs .
4,744 13 38 1,104 8 1 casone 5§10 0 s 9 @ 5,803 8 10 7.84014 O
474413 8 1104 8 1 P 510 0 13 9 @ 6568 8 19 ~-7810 14 0
282t 9 4 2,564 11 10 vertes ey e 10510 11 5,407 0 ) +7417T 1 O
7,566 ¢ 7 3,669 811 . 5§10 0f 119 4 & 11,360 811 | «15926 18 ©

Item
Num-
ber.

1
13
11
14
14

appearing in colnmn 35 of statement IV by Re. 401-2-0 (wiz,, Raq 335-10-8 Bombay City and Ra. 155-8-0 Broach) Is dus to doorosse

Juss incurrod In the pust year.

XN. B.=Itoms ln cclumn 1} represent Commimlon charges, refuads and depreclation of stock,

B 9327
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STATEMENT 1V—A,

BaraNCE SHEET As AT 301 JUNE 1508,

Central Socicties (lending to or dealing with other Societies only).

Nii,



STATEMENT IV—B,




L2
48]

STAT;
Batane
‘ [ . AssaTa.
“
g E
, z : g £
: o =
) d '§ § E '2 B §
Htem | Disdrict or group. Kind of Boolety. 2 g E S A g .
No. b~} b~ -] 3
* Fl E ° g u g 5
2 -y ° g : a 5
.a - ] é $ ' g
= g g s 5 & E 2
) L3 - - k-] = E - -
2 = : 2 4 5 L
' E g 3 3 4 3
S E = ] > S =
1 ’ 9 4 ! ] ] 7 8 ® 10 11
- Bs s pl Bx s p| Bsy a,p| Re. o p| Bs, & p| Bs. 0. po| Ba, & p| Re, s p| Be s p
1| Bombay ..  .[Cosh Limited ..] 871011 8 7,037 0 01285513 71 43313 6 60 0 0 2213 624,220 8 3 022 0 O  were
Northern Division,
2| Eains we | Pos don o 9,77814 7 383 0 0 ... 184 913 d 13 sn 4315 11 10| ' weeer -
3 | Broach Do, do. | 2,700 13 4] 5,050 0 O 1,000 D O ... 313 0 of 8 5913123 31 ..
4 | Bursd w o Dos Unlimited .l 61010 0f ... 00 988 0% 358 . i
Central Division. . |
8 | Ninik wi oo Othor Limited .| 44 9 8 631 0 Of ... 3 0 of 40014 o 1,528 15 o| 8202 8 0] 2,600 8 O .
8 | Poona e wCashdo, e S3LIL TR0 B 1 ... 21713 8 268 9 0 e (15765 820/ 0,31014 B e
7| Do w o Do. Unlimited w) 42514 0f 5,400 0 0] ..., 1212 ) 5 00 12 0 8 602511 0 see -
8 | Bithrs b | Do o, e 01 2 018,028 ¢ 0 [T < 53319 3 4 0 0 senane 13.883 14 2 e -
8| Do, .. CuqOther do.  wf @2 48 ... - o [ 1,89714 8 12210 8] 200713 6 s
10| Bholipar .. . Cosh Limited o] " 125 7 6 4380 0 0] L. 10 708 1870 9130 405 3 8
Southern Division, .
U [ Bolguum e oof Do. doo ] 2,203 8 012,426 0 0] e W31 8 13 0 015079 8 8 ... —
19| Dbdrmmir o ool Do do. {7076 1 266568 8 ({2601 2 0 30813 0w | 184 0 480963 7 € 7,000 0 0"
13{ Do w  «| Do.Uslimlted w| 17710 02,226 0 0 e 5 40 3008 0 4136 00 47918 1| ... |2s20 30
14 | Batnégll oo w| Dou do ] 57 0 0 4010 0 0 e 9218 8 e 1216 0f 428212 8 e
Limitod {20,068 18 41,1748 0 1/16,476 14 7| 8,900 4 11| 4853 10 o] 1705 ® 3164250 ¢ 215042 6 B v
Unlimited ..’ 1419 9 6/28,720 0 0] .ol B3 11 2 8814 7 151 3 636323 § 8. e | 52 20
Total Urhan wm|21,476 6 10{1,46,123 0 1{16,476 14 7| 4717 0 0] 8,510 8 7| 8,78 11 ©0.2,00,682 91015642 6 B| 2,521 3 O

. B.~The wnjor portion of items [a colnmn § consists of Intereet accrued on bank accounts, and zales on credit,
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AT 30 Junz 1908,

29

neltes,
LiAniLIriss.
F] = ‘E
4 E- E 3
-] —
o * _E 8 :
g 3 e | ¥ H =
g g 2 g § ] 3 {
g <] " g 3 E !
T R O N O A I B S N O i |
f 2 i il 2 2 g 2 3 L 3
) E s 8 - 3 E g - g » ) + o
i 1 15|} - I I T O B I B 11
5 | A & & 5 ] es 5 R =
18 14 16 1a 17 b 19 20 31 n 1 Y I ) )
in & p/Bas, p|] B &, pJ ‘Bo. & p| Boe & 9| By 8o | R & p|] Bo, mu | Heo s p| Ra-ap| Be. &, Re, nup| Ba ma P
000 0 O we | 4951 B 7|147IT12 o) 8,454 O 0 301511 3010 7 18413 6 6| 231 0 ¢ 12610 7 1“01 2388 0 3 4+l 0 0 1
00006 .« |2000 0 0 057 0 :l - - 10611 of 2ie318 0| .w _— 340 4108 0 +UT11 10 1
———— - wen  |10,738 0 1 o_:] T emwe o] e | 12780 0] 188 0 wee - 13,784 § q TR ’
80 0 0 00 0 0 e 800 @ 108 9 30 8 0| e — - €10 8 9 4281k 0 .
w2030 8 013176 0 0w [ ue —— 2375 0 0 o593 8 310 9 e BRI 0o 418 D '
50 0 of 7,smoa¢.ouoo'a.muv 74 38 4T Y6068 0| 130 711 3 un:lu,mgy +417 4 1
800 ¢ O .« | 3800 200 0 0l 8750 0 0 65 1 e | 0081 4 80 - 14 l.lﬂllur +l2 B O y
000 0 0] e | 8000 0 0 e [14080 © s 61 ... |ismeasul 38 - weret 113401 420018 8 .
000 0 0 oy 1,000 ¢ [ 11,061 1 8 v o 104110 @ 50 30 j ——— .00 10 :I -4] 13 3 9
g0 0 0| = | 1750 0 o 3,88 r— s e | 2358 0 O e a4 BT 46 1 +0 33| |
1,500 0 o| w | 880 0 B8 O O 7,303 8 0] 345 8 w1l emse 1| 10 _— 8 8 9| 140 030 470 8 8 11
K000 0 0 o (18,179 8 234,680 0 92535011 3| 658 3 4 2,004 7 0 6NN 4| 807 75 6 0] 105314 1| Treer 0 4 48301 ¥ 3 1
- e 2531 9 of 3,208 B s P - 238 8 0 T4 —— avast 4707 :l +31 7 13
170 0 0] . |L750 O e | 2018 0 u nl — 8060 1 0 ? e —_ W73 4008 0 $3411 ¢ 1
|
240 0 0 e [9743318 673,000 & alio.m 13 1] 1,54 13 olx.m 110108750 01| ot nl raisn 8,111 8 ol 185,01410 10 46344 D 4
4850 0 O o n.msou,ﬂaloln.ounom mnvl - | DS B auol 30 n 11 as,mool 4% 8 3
L
,é,m 0 ol . |48 1 ulm.mon alersse 7 oll,uo [ oI:.m uoll,to,m o4| w9 ai masu 12 1 ofr0amen QI-M.M TR
¥ . ) -

B 052—8

X, B.~-ltems 1o oclumn 33 mostly eprescat undlsbursed profits, and parchases on credits
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STAT]
Barane
-
AspETS,
X I ]
[T~
g |
2 - g 3
2 g o 2 3
a E @ ) g g P
Kind of Society. 8 A = 2 A g w
= g 3 g s & 5
d B 2 g - » a ﬁo
K = 2 = e 8 d- = 3
3 3 s |- 3 5 g 5 3 RN
Bl ¢ 5 3 HEN. s P > 3 3
B [Z] N . .
a E 5 i 3 s 2 2 3 g 2
2 a (4] ] = a 3 - © B a2
-
1 | 8 4 [ 8 T_ 8 9 0 1n
Northern Divigion, Bs, 6. P. Ba. . 8. D Rs, & p. Rs, 5. p| BEs & P Bs. s p,| Ba 8.p. | R Bap| Bs n.i:
1 | Alimedsbad ...| Cosh Unllinited ) 0,232 0 8 10,810 1 0 _60 0o 42514 8 14 0 0 230 30 0f 29,381 811 |8,710 0 O 60 0 ©
2 | Kains Do el 3,600 15 Bl 7767 11 B ovene 206 0 8. 2 00 55 6 5)1o561 110 {1,080 0 9§ I
B | Droach Do. ol w1 7 8l 288 0 0 . wis| 50 0] 1210 9] 358 010 1,000 0 0
4 | Borat Do, « 84211 2| 8,228 3 0} S 27614 8] 44 8 0 B2 18 2| P474 O 7 e e
Cewtral Divisson, ‘ C RS , .
8 | Eust Khéndesh ...] Cash Unlimited ...} 3,080 4 455 0 0 oo 953 14 B8 100 69 8 4| 7088 & 0 . RR—.
1
8 | Weat Kbdndesh ... Do. w) 4456 3 0 6,060 0 0‘ [ 143 10 2 9 6 21 711f 6678 10 1 poveer e
T i Poona Do, ™ 45 4 7 ‘,dﬂ? 9 2 avnan 58 18 400 anpian ‘,57‘ 13 0 101 o0 P
§ | Sitim . Da. w 1,903 8§ 4 80,048 0 O e 1,026 810 [T, veanan 33578 7 3 e an 0 0
% | Sholfpur Do. e 2613 8 3550 0 O] s 08 76 0a@ado0 914 8 263711 9 735 8 b
Soutiern Ditision, . .
Cosh Unlimited .. 21913 7| 3200 0 0f wue 167 811 e .70 0 888 0 8|
10 | Belganm ...{ .
Other do o 230 1 8| 1,494 0 6 o 74 12 19 savinn 1011 8 181510 7 YT e
11 | Dhirwae i Catlr Unllmited .0 2157 4 7] 6041710 © - 1672 4 1 seenn 8510 ¥ 53,912 13 0 | 3100 0 611,019 6 2
12 | Bijipur w) Do, ‘n- 3¢ ] q 8 11,448 8 ! LI 858 & 5 e 8216 0/ 12648 B85 100 0 0 (YLl
13 | Kvara 40 DD. | 1911l B 2,000 00 LU N 13 B 4 (YT 3200 2,155 3 0 (YT -
14 | Koliba o Do. .| Bogeged|in collecting (Capltal,
18 | Ratndgie o Do sl 2,408 Ty 1834 00 e 810 0 LTI 01510 ‘,122_ 2 3 tarann webare
Limited ... . — . - ..._ P sorern srar J— assers
5 i .
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No. 12537 or 1003,

From

R. L. GIBSON, Isquirg, I.C. S,

Superintendent, Land Reoords and Registration,
and Registrar, Co-opcrative Credit Socictics in Sind;

To

Tue COMMISSIONLR 15 SIND.

Superintendent’s Office,
Ilyderabad, 10th dngqust 19083,

Sir,

As it seems to be nccessary, according to tho spirit of Governmont Ttesn.
lution No. 9359, dated September 24th, 1907, T havoe tho honour to submit tho
following report on Co-operative Credit Socictics in Sind.

2. The number of socicties still remains at one, which socicty is at
Khairpur Daharki in tdluka Ubauro.

3. I cxamined the books and accounts of the socicty on May 19th and
orders were issucd where necessary for ruidance in future.

The membership has inercased from 91 to 95 and the working capital
roughly by Rs. 1,067, of which I's, 1,000 reprosents an advancoe from Govern-
ment. Out of a working capital of Rs. 2,078 a sum of Its, 2,070 was out on
loans to members. This shows a very satisfactory stato of wfluirs. The net
profit is Rs. 120 for tho ycar ending Junoe 30th, 1908, and the excess of assets
over liabilitics is s, 300, Tho society is not a largo one and its operations are
conducted on a small scale, but it is obviously appreciated, and members are
glad to benefit from it. Jhin Balddur Mahomod Nawaz Khan had to resien
his position as Presidont owinz to illness and tho l.oss of his influence at this
early stage might bo scrious to the wellare of tho socicty, were it not for tho
cxortions of several inlluential members of tho Committec.

When I cxamined the Soeicty’s books in May, there were no arrcars by
members outstanding.  This would peint to the fact that the presont connmitten
is sufliciently influentinl to obtain punctual repavment of indtalments. The
Seerctary, who is the 1Lead Miaster of the local school, was changed four times
during the year, and so there wore a few omissjons but no serious errors, in the
way tho books were kept. At present he is granted Re. 1 only per mensem
and in view of the increaso in work that falls to hum, I intend to sugzest cither
an increase of pay, or a bonus on his behalf.

4. The statements (required by parazraph 3 of Government Resolution
No. 5228 of 2Gth May 1908 are submitted herewith, The information
mentioned in paragraph 2 of  the Government Resolution just mcentioned has

not been supplicd as yet.

5. I received onc application from a P'ublic Works contractor to form 2
combined Rural and Urban Society with capitals of 10 and 5 Likhs respectively,
and with a comprehensive scheme of managemont to includo ncarly every
Revenue Oflicial in Sind, from tho Commissioner in Sind downwards., 1n
reply I pointed that the socictics propesed were impracticable without modifi-
cation, Since then nothing moro has been heard of the scheme,

I bhavoe the honour to be,
Sir,
Your most obedient servant,
.. E. GIBSON,
Superintendent, Land Records and Registration, and

Aegistrar, Co-operative Credit Socictics in Sind.



34

STATEMENT I—C,

RurAL SocEiTY, KOAIRPUR DAnAnKi.
General Progress for the year ending 30th June 1908.

Number of Societica. | Nomber of Members, * Working Capital,
Province. | Kind of Eocicty.
9| Atthe At the - | Remarks
beginning | Ab the end | pooinning | A the end | At the beginning At the end :
of the year.| o the year of the year, of the year,[  of the year, of the year.
1 3 4 ] 6 7 8 9
N Rs. | a. p. [ Rs. 8. P. |
Sind  ...| Cash Unlimited. 1 1 01 95 {1,011 15 10 {2,078 14 11

R. E. GIBSON,

* Superintendent, Land Records
and Registration in Sind.
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STATEMENT II-C,

Reorters axD DissunseMENTS FOR THE YEsR ENDING 30:m Juwg 1908,

Rural Socicly at Khairpur Dakarks,

Rocoipta
Loans from other Sources. ‘E é = {' 4
, o ! £3
Distriot | Eing of g § & k! 2 ¥
. Soclety. 5 - o
group. o . g ) o 'g = - ¢4
g [] e 3 2 _§ = | ; £3
g | = > & § L £ H ‘é g 36
2| % 2 g : L . i3
1RAR sl b (E| b s8] ik
2 & & 3 P 2 i 3 [ tg vt
1 3 ) 4 ] y 8 » 10 ‘n 1 13 1 18 )
Ra. s p|. B a Ra o Ra, a Re s p. Ra. n p.| Re, a,p, | Ra.me Re o p
- o "~ 100 20 0 '; 1,000 O p6 [ " 22 3 1] p& ] 31l P e I ll:, I_l';l .‘ pa 4+ 7 B ERI.IE I
Disbursemouts,
e Loans repald to s 3 - % 5
District |  giaer | £ 2 ‘
or dociety, | & g g g i 2 3 - 4 ]
Eroup. s i 5 8 E .g - g § . - g
235 |a|z g 2 , 3
- - - "
£ | 8 Eg- g g 3
HHBHHERHE IR HENREE
1 a mls|1w|2|n 3 ] 13 3 1] ) 14 ] = t 1 n a1 8
Ra. Re, 8. R, R . | Ra .| R, B, P
e s " " e [ s 3,070 - - e - 4 7 g. L] l‘ g [ ’,(N:.‘ ﬁ. Y/ ] I.‘i. l':i 3,008 )4 P‘
Inolundes
B 0160 on
[ ssocunt of
purchasse  off
an ollice box,
' S EsE tOlmmctetien Ky Bl Do b
- - . s Boore and Chairman of the Boainty while they weh recsive the
® Column 13 };m;gm Sarioge Baak o ol -1 S loaa of B#. 1,000 from tbe Ubearo Sub-Treesary,
8410
. E. GIB3SON,

. Superintendent, Land Records and Registration in Sind.
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STATEMENT III-C.

Prorir axp Loss Account ror TBE YEABR ENDING 30rH June 1908,

Rural Socliety—-Kﬁas'rpur Dakarki.

Pro¥IT. Loss.
Establish-
istrict. | Kind of Society. fit Interest ment and
Distric U Interest G?,:B;fll:: Other Total. paid and | Contingent Dobts
earned. of stook. items. due. cbargel P&id written off,
and due,
1 3 3 4 6 6 7 8 g
Re. 8.p.| Bs spoy Bs s p.| Bs 8. p| Re a i) Rs. & P| Ra a p
Sukkur  veo| Cash Unlimited...! *187 8 11|  weens” t8 0 0| M3 B11| .o HI0 [ ...
' Includes 8
snnas dus.
Loga=—continued,
t profit -
Dintrict. | Kind of Bociety . | N:r E,;;_ Remarks,
Depreciation Other Total.
of stock. items, *
1 3 10 1 12 13 14
) 7 Ba.n.;}. Be. 8 pa| Rs. @ P. Rs. B Dy
Bubkur . [Cash Unlimited.s)] ..., 32 8 0] 17 2 6§12 3 5 |* Column §—
‘ _ o Rs, 8. p
(A} On loans o vee 126 13 10
(B) OnSsnnchank-money 10 8 1
] ‘ ‘ 137 B 11
Fd ———
A—Amount received .. 2 410
' » ~due ess 8§ 328
. B—Amount receivgd ., 73 110
' n due N e B3 12 ¢
+ Column 5
Entrance-fee A
Donltionu LLT I T 40
6 .0 !

t Columm 11, =Gharl bire from Khat
thie luan of Bk 1,000 from the Ubauro Sub-

rensury,

nr Doharkl to Ubaure and back

§ Coltumn 18, Note,~Deduoting Ra, § rocelvod nndoz the hosd of ontrancesfoos and donatlons ; the net profit will be Ra, 120-3-5.

R, E. GIBSON,
Supermtendent, Land Records and Regxstratmn in Sind,

pald by the Beorstary and Chalrman of the Boolsty whils they went to receint



37
STATEMENT No. IV=C.
Balance sheet of the Khairpur Dakarki Co-oparative Credit Sociely for the year endiny 30(h June 1908,

Amcts. Liabilitles.
FE |25 %8 | % : 'INE L I : 4,
District, |Kind of Bocloty, E 2: ég E+ g 5 i EE 3 éjg E ¥
] 2 |08 B |3 Eé b E It
AR AR A R LI L
1 | 4 5 ] 7 ] ] 10 n 1t 13 ]
. Baap.| Ba scpuBe.s,p] Ba s, p| Raon, plian.p] Rt po | Ba o, pof B ne p| Bo. s p| Rs, . p. [Racnap,
Bukkur .. Cash Onlimited.] 814121 | 3070 0 0| .. 0116 3 018 0 .. |514113 3 w {1,000 0 O
(ofire box)
Liabilitica—vontisued. £
=3 F £ 51333 | =g
. Distrlot, {Kind of Boclety. fg g és '5 3.9 B g ! i Y |temacka
i1 (a0 i i
AHE R EIEIEIR IR
1 1 15 18 17 18 1] 20 ] n n M 2 1]

Bs s p. (Ba. 8, p] Bo. s v (Bemp.|Ra o pl Re. 8o 1w | BS, & puBo.n pfita,n. p| Ba u p lh.n.p.l
Bukkur «| Cosh Unlimited,|1,000 0 O [ 80 B O .y - 8% s 0]18 0 [ w |1,040 10 O {4203 B ll

R. E. GIBSON,
Superintendent, Liand Records and Registration in Sind.

» 952=10
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letter No, 1287, dated 10th August 1908, from the Superintendent, Land
Bezozloi!egords and Registration, and Registrar, Co-operative Credit Societies iy
Sind. .

No. 3092 or 1908.

REVENUE DEPARTMENT.

Office of the Commissioner in Sind,
Government House, Kardchi, 1st September 1908,
Submitted to Government. The report calls for no comment.

L The Com.
missioner would only observe that so far as can be judged at present there is

little likelihood of any appreciable development in the number of societies in
_the near future.

" J. CRERAR,

Jor Commissioner in Sind.
To

The Chief Secretary to Government,
Revenue Department, Bombay.

BUMUAY: PRINTED AT TLE GOYEENMUNT CENTRAL FEESS,



Below letter No. 1868, daled 26th September 1908, from the Registrar, Co-
operative Credit Socicties, Dombay Presidency, to the Direcltor of
Agriculture, Bombay Presidency, Poona.

No. C/97 or 1908.
Bombay, 17th December 1908,

Forwarded to Government, Revenue Department, with compliments,

2. Theore appears to be steady progress in tho matter of these banks, but
very few rural banks are able to obtain loans in the open market, and exeept in
the fow cases where they have been able to do so it can hardly Lo said that the
principle of Co-operative Credit has come into operation.

G. F. KEATINGE,
Director of Agriculture.

A932~-304a



Co-operatice Credit Sccielies,
Annuel Report on the working of == in the
Bombay Presidency, including Sind, for
the year 1907-08.

No. 3062.
Rrvinor DrrarTuEST,

Bombay Castle, 26th March 1909,

Letter from the Superintendent of Land Records and Regiatrnlign and Registrar of
Co- operstive Credit Societies in Sind, No, 1287, dated 10th Auguet 1908—Submitting
the Annual Report on the working of the Co-operative Credit Societies Act {X of 1901)
in Sind for the year ending 30th June 1908,

Memorandum from the Commissioner in Sind, No. 8092, dated 1at September 1508.

Letter from the Registrar of Co-operative Credit Societies, No. 1888, dated 20th Soptember

1908 :— :
“ 1 have the homour to forward herewith the edvance copy of my Annual
Report. Similar copies are being sent direct to both the Government of Iudia and
the Government of Bombsy to ssve time. Statistics] returns will follow next week.”

Memorandum {rom the Director of Agriculture and of Co-operative Crodit Societies, No 0.—97,
dated l'I'thl December 1208.

RzsorvuTioN.—The number of Societies has incroased from 62 in 1908-07
to 146 in 1907-08, the totals being made up of 20 _Urban and 49 Rural in tho
former year, and 46 Urban and 100 Rural in the latter. The districts whioh
show the largest intreases are, Ginder Urban, Sitira, and under Rural, S4tdra
and Dhirwir. Of the two Societies reported In Sind in the previous yoar,
while one bas ceased to exist, the other in the Sukkur Distriot has workod
satisfactorily ; and it seems to be a matter for regret that the Commissirner in
8ind should regard as improbable in the near future any appreciablo prozress
in developing tke number of Societits in that province. The smaller incroasos
jn the Presidency proper occurred, under Urban, in Bombay, Poona and
Dhirwér, and under Rural, in Ahmedabad, Broach, Paona, Bijipur and Koliba,
Kaira alone shows a decrease of cne Rural Society.

2. The growth in numbers is satisfactory evidenco of the progress of tho
idea of ca-operation; but if the scheme of Co-operativo Oredit Sociatles is to
gain a permanent hold in the Presideccy, there must be also growth in tho
not less important factor of credit. INot only must people combiae tozcthor
in a Co-operative Sceioty, but the Society which they form must obtain for
itself & substantial credit. Tha exient to which the Societles already formyd
bave succeeded in edvancing in this direction may be gauged partly from tho
participation of the larger cayitalists in the work of financing the Socioties, and
partly irom the develoyment of the Bocicties’ own resourc:s —tho payment of
shares and entrance fees, the deposits of members, and tho Intercst recoived
on loans. Under the first of these heads, it is gratilying to learn that tho
Hon’ble Sir Vitkaldds Théckersey and Mr. Lalubhdi 84maldds continued to dis-
play a warm interest in tlie progress of the movement, aad that tho latter goatle-
nan was the means of introducing the effeciive finanoial co-opcration of such
well known names as 8ir Sassoon David, Sir Cawasji Jahangir, Mr, Dorabji J,
Tataand R4v Bahddur Chinubhdi Mddhavlil, Forthe starting of Soclctics which
have not in the beginning the means of attracting funds from tho ordinary
scurces, it is justifiable that Government should make advances, evea without
interest, in order to provide a workiog capital, Buat it a Jociety, havine
received from Government this initial help to enablo it to start work, is unably
by the management of the means placed at its disposal to creato for itsclf a
position in which it can dispense with pecuniary suppor! from Governmant, it
must admit that it has failed to become a Credit Bociety; it will remain a
Co-operative Society for administering the bounty of Goverumont. Tho
growth in the SOc_ieues founded and registered of a power to obtain credit
independent of the interest-free loans from Government i3 of vital importance

Rev 616
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lopment of the scheme; and the success which has been
o ftu oo e il 1y s v L
Registrar reports {hat he has in hand for securing loans from a-well established
Bank, and the schemes which Government are aware are 1n procesy of
being put into praotical shane by the Hon’ble Sir V. D. Théckersoy and
Mr. Lalubbii Simaldds, afford good ground for hope that the developmeat of
Co-operative Soieties supported by Government into self-supporting Co-opera-
tive Credit Societies will prove to be a realizable fact. ¢

3. In the work of organizing new Sooieties, the Registrar continued to
receive the assistance of the Honmorary Organizers of the previous year, and
. added to them one recruit in the Dhirwir Dlstrxpt. In thq very important
work ¢l managing the Societies founded, the Registrar meations the names of
several gentlemen, official’ and non-official, whose anility and energy have
contributed largely to the development of the Sooieties’ own resources. From
the statistical Tables, which accompany the Report, it is not possible to trace
the progress of any given Society, as the figures supplied are the. totals for-
districts and not as formerly. those of each Sooiety individually; a'?d it is mot
easy to corapare the figures in this year’s statements with those in the state-
ments which accompanied the preceding report, as the latter was for a period
of 15 wonths. Examining the figures for the year of report, it is necessiry to
take account of the fact that of the 145 Socicties registerod in the Presidenoy
proper, 30 were still engaged in collecting capital. The remaining 115 Societies
received Rs. 41,045 &s share payments, Rs, 2,184 as entrance fees, Rs, 1,086,567
in deposits by memters and Rs, 29,517 by loans from sources other than
Government, or a tctal of Rs.. 1,79,613 against Rs. 40,500 by loans- from
Government. At the end of the year the tota] assets amounted fo Rs. 3,8 4,017,
agsinst liabilities totalling Rs..3,71,181. In the case of only one Society (an
Urban Scciety in S4téra District). were the liabilities in exgass of the assets, by.
the sum of Rs. 42. At the end of the year the liabilities due to msmbers
amcunted to Rs. 2,35,163, wbile of borrowed capital and inferest thereon
amounting to Rs, 1,256,963, only s, 86,021 were due to Government. In:
Sholdpur and Dhérw4r a commencement had been made in repaying Government
loans. It way fairly be inferred from these figures that in the great majority
of casts, if not in all, the Societics were working mainly on their own credit,
and in those cases in which Government . loans had been granted wers, on that
as a basis, building up a financial position of their own., How far this prcess.
has advanced in some cases is clear from the instance of Hulkoti, whioh is
ready to pay off the whole of its extraneous borrowed capital of Rs, 7,000.
Each Rociety, except the onealready referred to in Sdtdra, worked at a profit,
the total profit for the year being Rs. 15,327. During the year loans wers
repaid by members to the extent of Rs. 2,12,508, loans were made to members
totalling Rs. 3,80,869, and at the end of the year Rs. 3,03,188 were due from
members on account of loans made to them.” The couclusion may justly be
drawn that the Societies, in addition to finding, or commencing to t%nd, their
feet on a sound financial basis, were able from this standpoint to carry on
operations with profit to themselves and advantage to their members. Some
measure of thie advantage is given by the statement that loans were made at
93 rer cent,, while the Registrar estimates (he admits roughly) the mean rate for
similar loans outaldt,s the Socicties to be 183 per cent. Government regard these
results of the year's workirg as eminently encouraging, and they desire to
record their appreciation of the work done by the. substantive and acting
Registrars and by the numerous gentlemen named and unnamed in this report,

without whcse truly patriotic energy and co-operation it would not have been
possible to secure such & record of progress,

. 4 Government have read with interest the Registrar’s remarks on the
various kinds of Societies which are grouped under the head * Urban”. ‘They
understand that all Sooieties olassed as ** Rural” are composed of agriculturists,

and that the statisties given for Rural Societies, therefore, represent only the
progress made during

the year in developing the credit of cultivators, [he
g? 119% bowever, sho v the whole of that progress, since the olass of Urbanj;
alen loned in paragraphs 18 and 20 of the Report, numbering about a dozen,
80 concern themselves with loans to Rural Societies, €. e., to agriculturists.
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5. The question of summary procedure for the recovery of ravonue, which

‘is discussed in paragraphs 30 to 38 of the Report, cannot conveniently bo takon
up in a review of an Administration Report; and it is for the preseat at any
-rate decided by the Governmeat of India that it is not aivisabla ty san3tin a

-special procedure,

grant of tagdi to Co-operative Credit Societics. On the
registration fees, which is referred to in paragraph 48 of the Report, tho
-Government of India have granted a remissioa of foes.

“To

Orders have receatly been passel on tae question of the

poiat conncoted with

H. B. CLAYTON,
Acting Under Scoretary to Government.\

The Commissioner in Sind,

The Commissioner, N. D,,

The Qommissioner, O. D.,

The Commissioner, S. D,,

All Collectors, including the Qollectors and Deputy
Commicesiouers ia Sind,

The Collector of Bombay,

The Settlement Commissioner and Dirastor of
Land Reocords,

- The Director of Agriculture and .of Oo-oporative

Credit Societies,

The Registrar of Oo-operative Credit Sooieties,

The Colonization Qfficer, Jdmrio Canal,

‘The Superintendent of Land Records and Registra.
tion in Sind,

The Télukd4ri Settlement O licer,

The Manager, Incumbered Estates in Sind,

‘The Private Seoretafy to His Excellenoy the
Governor,

.The Accountant General,

The Educational Department, of the Seoratariat,

The General Department of the Seoratariat,

The Judicial Department of the Secretariat,

© “IThe Pclitical Department of the Seoretariat,

The Fipancial Department of the Seorctariat.

“The Governwent of India,

“The Dnder Secretary of State for India, } By letter.

w

-

With copics of the
Report.



- STATEMENTS IV—B. and IV—0C.-

Balance Sheet as at 30th June 1908 of the Urban anl Rural Societies.
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